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SUBJECT: FCIA CREDIT INSURANCE TO COVER SALE OF EQUIPMENT FOR 
AN INDUSTRIAL ALCOHOL DISTILLERY TO LOPEZ SUGAR CORPORATION 

1. ON APRIL 23, 1975, EXIMBANK SENT THE FOLLOWING TELEX TO 
MR. CESAR VIRATA, SECRETARY OF FINANCE: 

QUOTE EXIMBANK AUTHORIZED AN INSURANCE POLICY TO COVER THE 
FOLLOWING DESCRIBED TRANSACTION SUBJECT TO YOUR APPROVAL: 

EXPORTER: ACME PROCESS EQUIPMENT COMPANY, ORELAND, PA. 19075 

PURCHASER: LOPEZ SUGAR CORPORATION, MAKATI, RIZAL, PHILIPPINES 
PRODUCTS : EQUIPMENT FOR INDUSTRIAL ALCOHOL DISTILLERY 

AMOUNTS: CONTRACT PRICE $2,200,000 

CASH PAYMENT 440,000 

FINANCED PORTION 1,760,000 

EXPORTER PARTICIPATION 528,000 

EIP PRINCIPAL LIABILITY 
PRE-SHIPMENT 1 .540,000 
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POST-SHIPMENT 1,232,000 
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TERMS: 10 SEMIANNUAL INSTALLMENTS AT 10.5 PERCENT PER ANNUM 

BEGINNING 6 MONTHS FROM DATE OF NOTE(S). 

GUARANTOR: PRUDENTIAL BANK, MANILA, PHILIPPINES 

2. WE WOULD APPRECIATE YOUR DETERMINATION IF THIS TRANSACTION IS 
DESIRABLE FOR THE ECONOMIC DEVELOPMENT OF THE PHILIPPINES. 

UPON RECEIPT OF THIS ADVICE, EXIMBANK WILL PROMPTLY ISSUE AN 

AUTHORIZATION TO THE EXPORTER. UNQUOTE 

KISSINGER 
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